AOXOAb NHAaeKckl

AOXOAb NHaekc anBnaeHAHbIX akunin P® AKLMM

MPENMYLLECTBA AJ11 NHBECTOPOB

o . AETANIN MUHAEKCA 22 mapTta 2024
TpaXkeHue ANHAMUKU LieH aKLUiA co CTabUIbHbIMMY N BbICOKUMU OTHOCUTE/IbHO
pbIHKa AUBUAEHAAMW -
. IRDIV (ueHoson) / IRDIVTR
PbIHOYHBIN I'IOpTd)eﬂb NHAEKCa B3BELLEH MO Kanntaansaynm sMUTEHTOB C y4eTOM KOA -
free-float, obnagaet LWpoKo AnBepcuPUKaLmer N NNKBUAHOCTBIO ANS UHBECTULMIA (MonHow AoxoAHOCTY)
noboro obema. -
[laTa Havana pacyeta 15.09.2020
@ MoTeHyManbHO 60s1ee BbICOKas AO/IrOCPOHHAs OXKUAAeMas JOXOAHOCTb, YeM Y -
15:30 LLUMPOKOrO pbiHKA aKLunii Pacuer ncropun ¢ 15.04.2007
50:70 Bnarogaps 6onee BbICOKMM AVBUAEHAHBIM BbiniaTam, X CTabUAbHOCTW 1 KavecTBy -_— —

6u13Hec-mMozenelt KoMMNaHuii, akLMm KOTOPbIX BXOAST B UHAEKC, MOTEHLMaNbHO OH MOXeT KanbkynupyroLynii
NnokasblBaTb Jlyullee COOTHOLLEeHNe pucka 1 AOXOAHOCTM MO CPAaBHEHWIO C LUMPOKMM
pbiHKOM. CpeaHerogoBas LOX0AHOCTb NHAeKca ¢ 2007 roaa coctasnsiet 13.88% npotus
8.65% y LUMPOKOTO PbIHKa akLMWii (BKIOYas AVBUAEHABI).

MockoBcKasi brpka
areHT

Yumcno akTMBoB 26

Moaxop "Smart Beta" npu oT6ope akuuii Max fons smuteHTa 8%

B nHaekc BkatovatoTcs 50% nydLlmvx akumia no cymme paktopos "AnsrgeHAHas
A0X0AHOCTL", "CTabuNbHOCTL ANBUAEHAOB (MHAEKC DSI)" 1 "KauecTBo sMuTEHTA".
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Cxema B3BeLLUMBaHUS no Kanmtaansaunm

AVNHAMUWKA AOXOA4HOCTU (%) TOP 10 MHBECTULU WU
C Hauana Becb HassaHuve [Jons, % HassaHue [Jons, %
3 mec. 1roa 3roga
roga nepuog,
Nykoin 8.00 PocHedTb 8.00
IRDIVTR (nonHas
[IOXOAHOCTb) 6.52 573 >1.30 2780 803.79 MTC 8.00 CeBepcTanb 8.00
Vinaekc Mocbupxy 8.06 671 4730 1810  307.92 ®ocarpo 8.00 Anpoca 7.2
MONIHOW AOXOAHOCTY
MK HopHWkenb 8.00 MHTep PAO 5.71
HOBAT2K 8.00 TaTHedTb (Npedbl) 4.00
CTPYKTYPA MO OTPAC/IAM XAPAKTEPUCTUKWN BEHUMAPKA
W HedTe v ras - 41,4% [nB. goxoaHoOCTb LTM 9.21 beTa K nHAeKCy akumii 0.87
B Metanae n godeiva - 23 4%
CraHpapTHoe
B TenekoMMYHHKEUMM - 11 8% TanAapTH 22.59 P/E (LTM) 5.74

OTKNOHeHWe, %

B Xumua -9, 1%
! Max npocagka, %

-78.03 P/B 0.80
2008
B JNekTpOIHERreTHRE - 8,4% ( )
HedTerasosoe ofopygoBaHHe - 3,5% Nyywnii mecsau, % 27.01
BankM - 1,6%
YpoBeHb pucka L], | D Xyawmnia mecsu, % -31.82
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MeToaunka ¢opMmupoBaHnsa niagekca IRDIV

HayanbHasa
BbI6OpKA

OT6op

B kauecTBe HaYaNbLHON BbIBOPKW
WCNoNL3yeTcA MaKCUMansHbIH Haﬁop
AOCTYMNHBIX M NVMKBMAHBIX aKUNA
POCCHMACKMX KOMNAaHWI H3 pbIHKe

MHaeKc wupokoro
pbiHKa MocBupxkun

sesssss

+  OBbIKHOBEHHBIE AKLKK

+  [pyBMNErMPOBaHHEIE
akymn

+  [lenosutapHele pacnucku

+ AKUMMW POCCMIACKKX
KOMNaHWIA,
3apervcTpyYpoBaHHbIX 3a
pybexom

ssseses

free float > 10%

AHeBHoOW o6opoT > 10
MJIH. py6.

* ANBUAEHAHAA AOXOAHOCTb - cpeaHss gvBuaeHAHas
[OXOAHOCTb 3a 3aBepLUeHHble 7 neT. JonoAHNTEeNbHO ANs
KaXA0W akLMW paccymTbIBaeTCa AVBUAEHAHAA AOXOAHOCTb 3a
nocnegHve 12 mecsues. Ecnn oHa paBHa Hyto, TO Takas
aKLMs NCKYaeTCs U3 BbI6OPKM.

* CTABUIbHOCTb AUBUAEHAOB (MHAEKC
CTABUJIbHOCT ANBUAEHAOB - DSI) - nHaexc,
pa3paboTaHHbIin YK "JOXOAb", kKoTopblii no3BonseT
onpeaennTb, HaCKONbKO PeryspHO KOMMaHVs BbinaayvBaeTt
AVNBUAEHABI U MOBbILIAET UX pa3mep. VIHAMKaTOp ABAseTcs
NCTOPUYECKMM, TO eCTb He BK/ItoYaeT pUckn ByayLuero
N3MEHEeHWs AVBUAEHAHON MONNTUKN 1 TeKyLLMe N3MeHeHNs
3KOHOMUYECKMX YCI0BUA. MeTogmka pacyeTa nHaekca
J0CTyMNHa Ha caiite YK "JOXOAb" no agpecy:
https://www.dohod.ru/ik/analytics/dividend/.

* KAHECTBO SMUTEHTA - pakTop, paccumTbiBaemblii MCXOAS
13 nokasateneii ROE, (cpegHWii 3a 5 neT, HO He MeHee, YeM 3a
3 roga), NetDebt/Equity (Mo nocnegHeli oT4eTHOCT) U
Earnings volatility (M3MeHUMBOCTb NPUBLIAK), paccunTaHHas
KaK CTaHZapTHOE OTK/IOHEHWE N3MeHeH st Fo0BbIX
npubbinel 3a 5 NocnefHNX NeT, HO He MeHee, Yem 3a 3
nocneiHVX roaa).

NOAPOBHEE CM. METOAUKY PACYETA MHAEKCA
"00X04b NHaeKkc AMBUAEHAHBIX akumia PO" (IRDIV)
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sl OHKW N

AvBunaeHaHan
AOXOAHOCTb

I4aNbHOR

IHHbIE

CTabWNLHOCTL
AVBUAEHA0B

KauecTBO amuTeHTa

SHaveHnA dakTopos

akUKWK Ana K

paccH1TaTe

Gbl 04MH dak

50%

NYULWKMX aKUMIA no
cymme pakTopoB

NHAaeKc

WMHaeke oTpamaeT
aveepcuduyMpoBaHHbIA nopTdens
AKLUWIA pocCUACKMX KOMNaHWIA ©
BbICOKM YPOBHEM AVBUAEHAHO
AOXOAHOCTH WU cTabuNBHOCTW BeINNAT
AVBWAEHAOB OTHOCUTENLHO PbIHKa B
uenom

B3BELLULNBAHWE
Mo pbIHOYHOW
KanT :'-J,'Ifl:%<al1l”l/

ANBEPCNDPUKALWNA

" He meHee 15 IMUTEHTOB

KOHLEHTPALWIS

MakcrmMansHbIi Bec Ha
3IMUTEHTa - 8%

YYET AUBUAEHAOB

PacyeT UeHOBOro MHAEKCa
N MHAEKCA NONHOK
AOXOAHOCTU (C y4eToM
AVNBUAEHAOB W WX
penHBEeCTMPOBaHWA)

AKLU1W MO ®AKTOPAM OTBOPA B MHAEKC

W Hasecteo B CrafunbHOCTE BRINNET B IMBHOeHAHER SOX0AHOCTE (MCTOPHYEKEA)
TATHE®TE-1
nyKoitn
TATHE®TB-AD 155 2,65 231
TATTEREKOM
MTC Y R S R
NEH3HERTO-N
s0cArPO
Horkukens v S
EAWHESTLN
BAHK CME-AQ
TRAHCHESTE-N
HOBAT3K
OrK-2 1,31 1,88 1,87
POCTENEKOM-N
CYPTYTHEQTENAZ-
KA3AHLOPTCHHTE3-AO
FocceTn uenTe .. I R
POCTENEKOM-AC T - N S =T S
FOCHESTh
MHTEP PAD E3C 1,48 2,38 0,70
CYPIYTHESTEMA-AD
ceREPCTANL
MOCIHEPTO
AnFoca
BENYTA TPYMN 1,30 213 0,71
POCCETH LIEHTP 1,25 113 1,75
000 100 200 3,00 400 5,00 500 7.00 800
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https://www.dohod.ru/ik/analytics/dividend/
https://www.dohod.ru/assets/dist/upload/docs/indexes/%D0%94%D0%9E%D0%A5%D0%9E%D0%94%D0%AA%20%D0%98%D0%BD%D0%B4%D0%B5%D0%BA%D1%81%20%D0%B4%D0%B8%D0%B2%D0%B8%D0%B4%D0%B5%D0%BD%D0%B4%D0%BD%D1%8B%D1%85%20%D0%B0%D0%BA%D1%86%D0%B8%D0%B9%20%D0%A0%D0%A4.%20%D0%9C%D0%B5%D1%82%D0%BE%D0%B4%D0%B8%D0%BA%D0%B0%20%D1%80%D0%B0%D1%81%D1%87%D0%B5%D1%82%D0%B0.pdf
https://www.dohod.ru/assets/dist/upload/docs/indexes/%D0%94%D0%9E%D0%A5%D0%9E%D0%94%D0%AA%20%D0%98%D0%BD%D0%B4%D0%B5%D0%BA%D1%81%20%D0%B4%D0%B8%D0%B2%D0%B8%D0%B4%D0%B5%D0%BD%D0%B4%D0%BD%D1%8B%D1%85%20%D0%B0%D0%BA%D1%86%D0%B8%D0%B9%20%D0%A0%D0%A4.%20%D0%9C%D0%B5%D1%82%D0%BE%D0%B4%D0%B8%D0%BA%D0%B0%20%D1%80%D0%B0%D1%81%D1%87%D0%B5%D1%82%D0%B0.pdf
https://www.dohod.ru/assets/dist/upload/docs/indexes/%D0%94%D0%9E%D0%A5%D0%9E%D0%94%D0%AA%20%D0%98%D0%BD%D0%B4%D0%B5%D0%BA%D1%81%20%D0%B4%D0%B8%D0%B2%D0%B8%D0%B4%D0%B5%D0%BD%D0%B4%D0%BD%D1%8B%D1%85%20%D0%B0%D0%BA%D1%86%D0%B8%D0%B9%20%D0%A0%D0%A4.%20%D0%9C%D0%B5%D1%82%D0%BE%D0%B4%D0%B8%D0%BA%D0%B0%20%D1%80%D0%B0%D1%81%D1%87%D0%B5%D1%82%D0%B0.pdf
https://www.dohod.ru/assets/dist/upload/docs/indexes/%D0%94%D0%9E%D0%A5%D0%9E%D0%94%D0%AA%20%D0%98%D0%BD%D0%B4%D0%B5%D0%BA%D1%81%20%D0%B4%D0%B8%D0%B2%D0%B8%D0%B4%D0%B5%D0%BD%D0%B4%D0%BD%D1%8B%D1%85%20%D0%B0%D0%BA%D1%86%D0%B8%D0%B9%20%D0%A0%D0%A4.%20%D0%9C%D0%B5%D1%82%D0%BE%D0%B4%D0%B8%D0%BA%D0%B0%20%D1%80%D0%B0%D1%81%D1%87%D0%B5%D1%82%D0%B0.pdf
https://www.dohod.ru/assets/dist/upload/docs/indexes/%D0%94%D0%9E%D0%A5%D0%9E%D0%94%D0%AA%20%D0%98%D0%BD%D0%B4%D0%B5%D0%BA%D1%81%20%D0%B4%D0%B8%D0%B2%D0%B8%D0%B4%D0%B5%D0%BD%D0%B4%D0%BD%D1%8B%D1%85%20%D0%B0%D0%BA%D1%86%D0%B8%D0%B9%20%D0%A0%D0%A4.%20%D0%9C%D0%B5%D1%82%D0%BE%D0%B4%D0%B8%D0%BA%D0%B0%20%D1%80%D0%B0%D1%81%D1%87%D0%B5%D1%82%D0%B0.pdf
https://www.dohod.ru/assets/dist/upload/docs/indexes/%D0%94%D0%9E%D0%A5%D0%9E%D0%94%D0%AA%20%D0%98%D0%BD%D0%B4%D0%B5%D0%BA%D1%81%20%D0%B4%D0%B8%D0%B2%D0%B8%D0%B4%D0%B5%D0%BD%D0%B4%D0%BD%D1%8B%D1%85%20%D0%B0%D0%BA%D1%86%D0%B8%D0%B9%20%D0%A0%D0%A4.%20%D0%9C%D0%B5%D1%82%D0%BE%D0%B4%D0%B8%D0%BA%D0%B0%20%D1%80%D0%B0%D1%81%D1%87%D0%B5%D1%82%D0%B0.pdf
https://www.dohod.ru/assets/dist/upload/docs/indexes/%D0%94%D0%9E%D0%A5%D0%9E%D0%94%D0%AA%20%D0%98%D0%BD%D0%B4%D0%B5%D0%BA%D1%81%20%D0%B4%D0%B8%D0%B2%D0%B8%D0%B4%D0%B5%D0%BD%D0%B4%D0%BD%D1%8B%D1%85%20%D0%B0%D0%BA%D1%86%D0%B8%D0%B9%20%D0%A0%D0%A4.%20%D0%9C%D0%B5%D1%82%D0%BE%D0%B4%D0%B8%D0%BA%D0%B0%20%D1%80%D0%B0%D1%81%D1%87%D0%B5%D1%82%D0%B0.pdf
https://www.dohod.ru/assets/dist/upload/docs/indexes/%D0%94%D0%9E%D0%A5%D0%9E%D0%94%D0%AA%20%D0%98%D0%BD%D0%B4%D0%B5%D0%BA%D1%81%20%D0%B4%D0%B8%D0%B2%D0%B8%D0%B4%D0%B5%D0%BD%D0%B4%D0%BD%D1%8B%D1%85%20%D0%B0%D0%BA%D1%86%D0%B8%D0%B9%20%D0%A0%D0%A4.%20%D0%9C%D0%B5%D1%82%D0%BE%D0%B4%D0%B8%D0%BA%D0%B0%20%D1%80%D0%B0%D1%81%D1%87%D0%B5%D1%82%D0%B0.pdf
https://www.dohod.ru/assets/dist/upload/docs/indexes/%D0%94%D0%9E%D0%A5%D0%9E%D0%94%D0%AA%20%D0%98%D0%BD%D0%B4%D0%B5%D0%BA%D1%81%20%D0%B4%D0%B8%D0%B2%D0%B8%D0%B4%D0%B5%D0%BD%D0%B4%D0%BD%D1%8B%D1%85%20%D0%B0%D0%BA%D1%86%D0%B8%D0%B9%20%D0%A0%D0%A4.%20%D0%9C%D0%B5%D1%82%D0%BE%D0%B4%D0%B8%D0%BA%D0%B0%20%D1%80%D0%B0%D1%81%D1%87%D0%B5%D1%82%D0%B0.pdf

AONOJTIHUTE/IbHBIE NOKA3ATE/IN AOXOAHOCTU

AOXOAHOCTb B roA40BbIX (%)

ANHAMUKA AOXOAHOCTU (%), norapmemuueckas wiana

T T T T T
L =821
AOXOAb Mraexe aKuwi (nonHom Koa: IRDIVTR
1 Y 3Y SY 7Y 1 OY Ber Miaexke MocBupin (OnHas AOXOAHOCTb)
neprog,
IRDIVTR
(nonHas 51.47 853 1459 16.79 21.67 13.88
[OXOAHOCTb)
NHaekc E§
-160 2
Mocbupxu 47 46 571 1359 1450 1678  8.65 J140 &
noJiHoW J1z0 S
JLOXOHOCTN 00
- 80
- 60
— 40
2008 2010 2012 2014 2016 2018 2020 2022 2024
AOXOAHOCTb NO roAAM (%)
2024 2023 2022 2021 2020 2019 2018 2017 2016 2015 2014 2013 2012 2011 2010 2009 2008
IRDIVTR 573 59.94 -32.71 2123 148 323 2827 348 3228 4521 1052 1509 1356 -2.26 43,53 1954  -73.67
IMOEXTR 6.71 53.84 -37.26 21.79 1483 39.09 1854 -0.19 3278 3228 -1.84 6.32 8.77 -1446 2528 12611 -66.61
MOJIHbIN COCTAB MHAEKCA, na paty nocnegneii pe6anancuposku
HasBaHune Bec, % HasBaHune Bec, % HasBaHune Bec, %
Nykoinn 8.00 CypryTtHedTeras (nped) 4.00 Ork-2 0.45
MTC 8.00 CypryTHedTeras ao 4.00 Poccetn LieHTp 1 MNMpurBonxbe 0.38
Pocarpo 8.00 TpaHcHedTb (Nped) 3.50 Poccetn LieHTp 0.30
MK HopHukenb 8.00 Pocrenekom (nped) 1.87 TatTenekom 0.09
HOBAT3K 8.00 Pocrenekom ao 1.87
PocHedTb 8.00 BaHk CaHkT-MeTepbypr 1.57
CeBepcTanb 8.00 BawwHedTb (Nped) 1.54
Anpoca 7.21 KazaHbOprCuHres 1.09
WHTep PAO 5.71 MocaHepro 1.05
TaTHedTb (Nped) 4.00 Hosabes 'pynn (benyra pynn) 0.85
TaTHedTb ao 4.00 JleHaHepro (Mped) 0.53

o
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DIVD ETF: BMA®P A0XO0Ab NHaekc auBuaeHAbIX akunii PO

AVNHAMUKA OXOAHOCTW DIVD ETF: BMI® A0XO0A4Db NHAeKc guBnaeHAbIX akumnii PO (%)

BMNiAd AOXOAL Mraexke aMenasHaHsn akumid Pd (CHA) I
Wraeke MocBupsi (nonHas AoKogHocTs)

DoHael Ha MHaeke MocBupsm

AOXO0b Miaeke AMBUASHAHEIX AKLWA (NONHOA AoxaaHocTh), Koa: IRDIVTR

Jul 2021 Jan 2022 Jul 2022 Jan 2023

AKUW1N MO ®AKTOPAM OTBOPA B MHAEKC

1 1 = -50
Jul 2023 Jan 2024

OTPAXXEHME MHBECT ®AKTOPOB B IRDIV 1
MHAEKCE MOCBUPXX

W KauecTeo W CTadunbHOCTE BRINAAT B [JMBHMOSHAHER SOX0AHOCTE (HCTOPHYECHAR)
TATHE®Th-N 1,53 2,63 2,72
NYKOAN 0,89 3,67 2,01
TATHE®TE-AD
TATTENEKOM
MTC [ 213 g
MEHIHEPTO-N
SOCATPO
HOPHUKENE
BAWHESTh-M
BAHK CME-AQ
TPAHCHE®Tb-N
HOBAT3K
ork-2
POCTEMEKOM-N
CYPIYTHE®TErCAZ-N 0,93 1,88 1,99
KA3AHLOPTCHHTE3-AQ
rocceTh UEHTF W... I - I -
POCTENEKOM-AC T A~ - S S =T W
POCHE®TE
WHTEF PAD E3C
CY¥PIYTHE®TETA3-AD 0,93 3.17 0,45
CEBEPCTANE
MOCIHEPTO
ANFOCA 1,46 1,13 1,62
BE/IYTA TPYMN
POCCETH LLEHTP 1,25 113 175
0,00 1,00 2,00 3,00 4,00 500 6,00 7,00

ynpasrgouwaa KoMnaHma

HHIRHEH HEHTPaAEHEIR BRICORMH

0

Mmnynoc pocta
Hauectso

Huzkas ouskka (Valug)

HeBonbwei pazmep -

Hy3KaR B0NSTMABHOCTE

Owe. poxoaHoCTE

-0E -04 -0z oo a2 o4 L1 o8 10
m IRDIV Hrgekc MocBrpsm
B,00 YpoBeHb 0TpaxeHus Kaxaoro ¢a|<'ropa rokasblBaeT CTeneHb BAVAHUS akUWiA, 06naaaroLLmx

COOTBETCTBYIOLVIMYI CBOCTBAM Ha VIHBECTULWOHHBIV NOPTdeNs B Lienom (Hanpumep, 6onblue

VAW MeHblUEe B HEM He6O0/IbLUNX KOMMaHWIA, akLWii C BbICOKVIM WA HU3KUM UMMYNbCOM POCTa U
T.A.). HeliTpaneHblit ypoBeHb OTpaxaeT 3HaueHUs GakTopoB ANs PaBHOB3BELLIAHHOMO VHAeKca

LUIMPOKOTO PhiHKa akLuii.
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3KCI1€pTI:I B MHBEeCTNLUMNAX

0 Mbl ynpaBnsieM akTBaMu KAneHToB 6onee 20 net

0 Bonee 60 Mapa. pyb. B ynpaBaeHUu

+  [og Hawwnm ynpaeneHviem akTvBbl 6onee 30 NaeBbIX MHBECTULIMOHHbIX GOHAOB U LiefieBble KanuTabl
° JlnueHsun baHka Poccnm, uneHctBo HAY®OP

000 «YK «A0X0Ab». 199178, CaHKT-MeTep6ypr, npocnekT Manbiii B.O., . 43, kopnyc 2

JlnLeH3na Ha ocyLlecTBAeHWe AeATeIbHOCTY MO YNPaBAeHNo MHBECTULIMOHHBIMI GpOHAAMY, NaeBbIMU NHBECTULMOHHBIMI GOHAAMY,
HerocyAapcTBeHHbIMN NeHCMOHHBbIMU poHAaMu Ne 21-000-1-00612 ot 20.12.2008 .

JINLUeH3msa Ha ocyLlecTBNeHMe AesTeIbHOCTI MO YNpaBAeHuto LeHHbIMK 6ymaramum Ne 040-09678-001000 oT 14 Hosbps 2006 r. be3
orpaHuyeHus Cpoka AencTeus.

KomnaHus aBnsieTca uneHoM camoperyanpyemon opraHunsaumm HAYOOP.

METOAWVNKA PACYETA YPOBHA PNCKA

YpoBeHb pricka PacCUUTLIBACTCS UCXOAS M3 CTaHAAPTHOIO OTK/IOHEHUS U3MEHEHUI HeenbHbIX J0X0AHOCTel GpoHAa 3a NATh eT. Ecn GpoHZ CyllecTByeT MeHee NATH
NeT, TO UCXOAS V3 U3MEHEHUIH 0XOAHOCTM GOH/AA 3a BPEMSI €ro CyLL,eCTBOBaHWS U U3MeHeHW JoXoAHOCTel bavxaliluero 6eHUMapka ¢poH/a 3a ocTaBLUeecs BpeMs
[0 NMeproja B MsATb neT. MosyveHHoe HejenbHOe CTaHAapTHOe OTK/IOHEeHe NMepeBOAVTCS B rO40BOe 3HaUeHVe NyTeM YMHOXeHVst Ha 52 B cTenexu 0.5. YpoBeHb
pvcka B 6annax ot 1 4o 5 onpejensieTca nytem onpejeneHuns COOTBETCTBYS MONyYeHHOro ro0BOro CTaHAapTHOTO OTKNIOHEHUS CO 3HaUYeHNSIMY, NPUBeAeHHbIMY B
Crncke Hke. MeHbLLNIE YPOBEHb prcka 03HavaeT MEHbLLMI PUCK 1 MEHbLLYIO OXAAEMYI0 JOXOAHOCTb. BO/bLIMI ypOBeHb pricka 03Ha4aeT 60/bLUMIA pUCk 1 6onee
BbICOKYHO OXM/JAeMYH0 JOXOAHOCTb.

* YpoBeHb 1: meHee 2%

*  YpoBeHb 2: 0T 2 40 6%

*  YpoBeHb 3: 0T 6 0 12%
4 5 * YposeHb 4: 0T 12 0 17%

*  YpoBeHb 5: 17% un Bbilwe

OBA3ATE/IbHAA NH®OPMAL A

O3HaKOMUTBLCS C YCI0BUAMU YNPaBAeHWs akTUBaMu, MOAYy4YnTb MOAPOOHYO MHGOPMAaLMIO O NaeBbIX NHBECTULIMOHHbIX $OHAAX, 03HAKOMUTLCSA C MpaBUIaMu
JOBEPUTENbHOrO YNPaBAeHUs 1 MHbIMU AOKYMEHTaMU, MOANEXaLMMM PacKpbITUIO 1 MPeAOCTaBNeHNO B COOTBETCTBUM C eACTBYIOLLM 3aKOHOAATeNbCTBOM, A0
3aKnto4eHns gorosopa MoxHo B 000 «YK «Z1OXOAb» no agpecy: 199178, CaHkT-MeTepbypr, Manbiii np. B.O., 4. 43, kopn. 2, n1Tepa B, 3 aTax, NnomeLw. 62, Ha caliTe
dohod.ru no TenedoHy (812) 635-68-63. MpaBuna goseputenbHOro ynpasneHus bM® POU "AOXOAb NHAeKC AVBUACHAHBIX akuuii PO" 3aperncTpupoBaHbl BaHkoM
Poccun 24 pekabpsi 2020 r. 3a Ne 4242.

BHuMaHwne! BavmaHne Ha,q6aBOK (CKNA0K) yMeHbLUaeT A0XOAHOCTb I/IHBeCTI/ILU/II‘;I B MHBECTVLUMOHHbBIE Nan naeBbIX NHBECTULIMOHHbIX d)OHAOB. I'Ipe>|<,qe yemMm
np|/|o6pecw| I/IHBeCTI/ILI,I/IOHHbIIZ nar, cnefyet BH/MAaTE/IbHO O3HAaKOMUTLCA C rMpaBuviaMn 4OBEPUTENIBHOTO yripaB/ieHUsA rnaesbiM NHBECTULMOHHBIM Cl)OHAOM.
CTOMMOCTb MHBECTULMOHHBIX MaeB MOXeT YBENNYMBATBCA N YMEHbLUATLCA, Pe3y/ibTaTbl UHBECTUPOBaHKA B NPOLLUIOM He onpeaendaroT 40X04bl B 6y,cwu.|,e|v|,
rocyfapcTBo He rapaHTupyeT JOXO4HOCTb VHBECTULNIA B NHBECTULIMOHHbIE q)OH,CI,bI.

MHdopmaumsa, npeactaBneHHas B JaHHOM JOKYMeHTe (ganee Takxe - ViHpopmaLumsa) nogrotoBneHa cneypanuctamm komnanum 000 "YK "AOXOAb" (aanee Takxe -
KoMnaHus), sBnseTcs MHTeNNekTyas bHol COBCTBEHHOCTEIO KOMNaHUy 1 npejHasHayeHa Ans UCnoib30BaHMsA Ha TepPUTOpUM Poccum B COOTBETCTBUM C POCCUIACKIAM
3aKoHOAaTeNbCTBOM. [py MOAroTOBKM 3TOW VIHPopMaL M 6bInm NCNONb30BaHbl MaTepuabl U3 MCTOYHMKOB, KOTOPbIe, MO MHeHWIo cneuvannctos KomnaHuu,
3acnyxuBatoT gosepust. Mpy 3Tom Takas VIHGopMaLms npegHasHayveHa NCKIUYUTENbHO ANSt MHPOPMALIMOHHbIX LieNei, He CoOAepXUT pekoMeHaaunii 1, TaMm, rae 3To
NPYIMEHNMO, ABNAETCS BblpaXeHeM YaCcTHOro MHeHVs cneuuanncTos KomnaHum. Hee3npas Ha 0CMOTPUTENBHOCTb, C KOTOPOU cneumanncTbl KoMnaHum oTHeCanCh K
cbopy 1 coctaBneHunto ViHpopmaumm, KomnaHns He JaeT HUKAKMX rapaHTUiA B OTHOLLEHWI ee JOCTOBEPHOCTU 1 MOHOTHI.

KomnaHus He o6eu.|,aeT 1 He rapaHTupyeT AOXO4HOCTb. CToumocTb I/IHBECTI/ILI,IAIZ MOXEeT yBe/IMYMNBaTbCA N YMeHbLUATbCA, pe3y/ibTaTbl MHBECTUPOBaHUA B MPOLUIOM He
onpeaenaroT JOXoA4bl B 6yﬂ,yI.I.I.EM. PrHaHcoBble pe3synbTaThl, NOJly4eHHbIE B pe3ynibTate I/IHBECTI/ILI,MVI, He 3acTpaxoBaHbl N HE TapaHTUPOBaHbl rocyapcTBoOM, B TOM
yucne, AreHTCTBOM MO CTpaxoBaHMO BKNag0B Nnun baHkom Poccun.

NHbopmaLuus, NnpeAcTaBneHHas 34ech, He SBASETCA UHANBUAYaNbHOM MHBECTULMOHHOW pekoMeHaaLel, a ynoMHaeMble GrUHaHCOBbIe MHCTPYMEHTLI MOTYT He
MOAXOANTL BaM MO UHBECTULMOHHBIM LieNAaM, JOMYCTUMOMY PUCKY, MHBECTULIMOHHOMY FOPU3OHTY 1 NPOYUM NapaMeTpam UHANBUAYaNbLHOrO MHBECTULIMOHHOMO
npoouns.

NHbopmaLusa geicTBUTeNIbHA HA MOMEHT ee nybaukaumu. Mpu 3Tom KoMnaHws Brnpase B 1106011 MOMEHT BHECTW B Hee Nto6ble M3MeHeHUs. PacnpocTpaHerye,
KOMMpoBaHue, N3MeHeHNe, a Takke NHOe 1CMosb3oBaHne VIHopmaLmn v Kakoin-nnmbo ee 4actTu 6e3 NcbMeHHoro cornacus KomnaHuin He gomnyckaeTcs.
KomnaHus, ee areHTbl, COTPYAHVIKA 1 adPraMpOBaHHbBIE LA MOTYT B HEKOTOPbIX C/Ty4asiX y4acTBOBaThb B OMepaLusx ¢ LeHHbIMIU ByMaramu, ynoMsiHyTbIMU B
MHpopmaLwmu, unm BCTynaTb B OTHOLLEHMS C SMUTEHTaMU 3TUX LieHHbIX 6ymar. KomnaHus npegynpexxgaeT, YUTo ofnepaLyy € LleHHbIMU 6yMaramm cBsisaHbl €
Pas/INYHBIMU PUCKaMU 1 TPE6YIOT COOTBETCTBYIOLMX 3HAHMIA U ONbITa.

ﬂoxo ﬂ' CAHKT-NETEPBYPI 8 800 333-85-85
MAJTbI MP. B.O., 43 k. 2 DOHOD.RU

ynpasrgouwaa KoMnaHma
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